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Press Release

Perkins Coie Obtains SEC Staff Relief for IMVU’s New Blockchain
Digital Asset, VCOIN

NEW YORK (November 20, 2020)—Perkins Coie is pleased to announce that it has obtained no-action relief
from the U.S. Securities and Exchange Commission (SEC) staff that clears the way for its client, IMVU Inc., to
sell VCOIN, ablockchain-based digital asset, as a transferable non-security to its users worldwide.

IMVU isthe world's largest avatar-based social platform with a global network of over 7 million monthly active
users. These users create 3D avatars to meet new friends, interact, and play gamesin virtual environments online
and through IMVU's app.

"We are thrilled the SEC staff has granted IMV U's request for relief in connection with IMVU's sale of its new
blockchain-based digital asset, VCOIN," said Perkins Coie's New Y ork office. "Thisisthe first SEC staff no-
action letter involving a blockchain-based digital asset that can be transferred outside of a closed platform and
exchanged for fiat currency. With these important features, VCOIN isanew way for IMVU's usersto earn value
that can be converted into cash and used in the real world."

Perkins Coie was one of thefirst law firms to create a Blockchain Technology & Digital Currency industry
group seven years ago. It isnow one of the largest such practices within the industry with over 60 attorneys
across the country including New Y ork, Washington, D.C., Chicago, Seattle, San Francisco, Palo Alto, and Los
Angeles.

Perkins Coieis aleading global law firm, dedicated to hel ping the world’ s most innovative companies solve the
legal and business challenges of tomorrow. Learn about our work and values here.
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